SULTAN CITY COUNCIL
AGENDA ITEM COVER SHEET

X5

ITEM NO: Staff Report S 2

DATE: July 22, 2010

SUBJECT: 2" Quarter Financial Report

CONTACT PERSON: Laura Koenig, Clerk/Deputy Finance Director

SUMMARY:
Attached are the following reports for the 2010 2" Quarter Financial Report:

1. Revenue vs. Expenses Summary
2. Revenue Analysis — All funds
3. Expense vs. Budget — Operating Funds

The revenue and expenditure in the funds are within budget for the first six months of the year.

Property tax revenues were received in late April and May and the City received 54% of the
anticipated revenues for the year. Sales tax is also coming in at the anticipated budgeted
amount.

The Department of Ecology grant for the acquisition and demolition of the property at 107 2m
Street has been closed out and the reimbursement request for the $150,000 has been sent to
the State.

Reimbursement is pending on the Sultan Road Project for $58,118. Staff is waiting for TIB to
complete paperwork to allow the City to submit a request for the 13.5% match (approximately
$76,000). The $250,000 match was recently approved by the State.

Please let me know if you have any questions or would like additional reports.
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