City of Sultan

Memo

To: Council and Staff
From: Laura Koenig, Clerk/Deputy Finance Director
Date: 4/17/2009

Re: 1% Quarter Financial Report

Attached is the draft of the 1 Quarter report. The interfund transaction have not been completed to
transfer funds to debt service and to distribute invesiment interest.

Final preparation of the 2008 Annual Report is being completed and there may be some minor year

end fund adjusts. The 2008 Annual report will be presented to the Council in May and a final of the 1%
Quarter report will be provided at that time.

There are outstanding relmbursement requests for the Community Improvement fund (Graffiti} and the
Street improvement Fund (2" 9 Street and SBR). The property tax revenues have not been received for
the 1* half of the year and the Street Fund has some issues.
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